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 Mindspace Business Parks REIT: To consider fund raising up to Rs 200crore via debentures on a private placement basis 

on December 8. 

 Glenmark: Issued a notice of optional redemption to holders of $200 million 4.5% senior noted due to 2021 and listed on 

the Singapore Exchange securities Trading Ltd. Record date for the same has been set as December 10. 

 Granules India: The ANDA filed by its wholly-owned subsidiary for Penicillamine capsules got the approval from the U.S. 

FDA. The product will be manufactured at the company’s facility in Virginia and will be launched shortly. In the last 12 

months, the drug had an overall sales of 67 million dollars for the US market. 

Markets end flat ahead of RBI policy 
 Markets ended off their day's lows after the U.K. became the first 

country to approve Pfizer-BioNTech Covid-19 vaccine for mass use. 

 Financials succumbed to heavy selling pressure, while automakers and 

metal companies rose, helping limit the downside in the broader 

market. 

 

Global & Asian market overview 
 European stocks turned in a mixed performance as investors made 

cautious moves, tracking the developments with regard to stimulus 
negotiations in the U.S., vaccine updates and amid anxiety over 
Brexit talks. The European Medicines Agency is likely to give 
emergency approval on December 29th. 

 US stocks came under pressure towards the end after seeing 
strength for much of the session. The major averages pulled back 
well off their highs. The late-day pullback on Wall Street came after 
a report from the Wall Street Journal said Pfizer (PFE) expects to 
ship half of the coronavirus vaccines it originally planned for this 
year because of supply-chain problems. 

  Asian stocks rose broadly amid expectations that 
a coronavirus vaccine roll out will serve as a catalyst for faster a 
global economic recovery. Optimism over U.S. stimulus talks and 
data showing that the services sector in China expanded at a faster 
rate also boosted sentiment. The China Caixin services PMI rose to 
57.8 from October's 56.8. 

 

Industry Buzz 

 Bharti Airtel:  Added 3.77 million new customers in september 

while Reliance Jio adds 1.46 million. Vi loses 4.65 million 

subscribers. Bahrti Airtel added more customers than Jio for the 

first time since 2016. 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 44,632.7 44,618.0 0.03% 

Nifty Index 13,133.9 13,113.8 0.15% 

NSEBANK INDEX 29,448.8 29,463.2 -0.05% 

NSEAUTO INDEX 9,245.3 9,094.0 1.67% 

NSEIT INDEX 22,202.2 9,093.7 -0.52% 

 

Market depth Advance Decline T/O(bn) 

NSE  1,389   565   715  

BSE  1,961   968   14  

 

Indices Close Previous Chg.% 

DJIA  29,969.5   28,430.1  0.29% 

NASDAQ 12377.18  11,775.5  0.23% 

S&P 500  3,666.7   3,500.3  -0.06% 

DAX  13,252.9   13,217.7  -0.45% 

CAC 40  5,574.4   5,067.9  -0.15% 

FTSE 100  6,490.3   6,105.5  0.42% 

HANG SENG  26,728.5   26,532.6  0.74% 

SSE INDEX   3,442.1   3,449.4  -0.21% 

NIKKIE 225 26,809.37  26,801.0  0.03% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

MARUTI 7.3  SBILIFE -2.0  

NTPC 4.2  HDFCBANK -1.8  

ONGC 4.2  TCS -1.4  

HINDALCO 4.0  INFY -1.4  

SBIN 3.8  BAJAJ-AUTO -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.2 31.4 1.8 

STOCK FUT 160.9 155.5 5.3 
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 Vedanta: Moody’s has downgraded the Vedanta Resources’ Corporate Family Ratings from B2 to B1. The firm said that all 

ratings remain under review for further downgrade. They have cited a persistently weak liquidity profile and high 

refinancing risks amid growing signs of an aggressive risk appetite as some of the key reasons for the downgrade. 

 Orient Cement: Enters into a share purchase agreement to acquire 26% stake in AMP Solar Systems for putting up a solar 

power plant with a capacity of 13.5 MW, under the captive scheme. The total consideration for the acquisition is Rs 4.05 

crore. The Acquisition is projected to be completed over the next 6 months. 

 Bank of India: Fitch Ratings has affirmed the bank’s long term Issuer default range at BBB- with a negative outlook. The 

agency has also affirmed the bank’s Viability Rating at b+. 

 Adani Ports and SEZ: SBICAP Trustee Company acquired 6 Lakh shares.  

 Adani Enterprises: SBICAP Trustee Company acquired 40 Lakh shares. 

 GHCL: India Ratings & Research has affirmed A1+ rating for issuance of Commercial Paper of Rs 100 crore. 

 AU Small Finance Bank: CRISIL assigns FAA+/stable rating for the lender’s fixed deposit program worth Rs 40,000 crore. 

 Punjab National Bank: Fitch Ratings has affirmed the bank’s long term issuer default rating at BBB-. The agency has also 

affirmed the bank’s support rating floor at BBB- and Support Rating at 2. 

 Birla Corporation: Has approved the allotment of 1500 secured, unlisted, redeemable, Non-Convertible Debentures of Rs 

10 lakh aggregating to Rs 150 crore on private placement basis.  

 

Indian Macro 

 India’s economy will return to growth in 2021-22 and higher spending in the budget due in February will lay the 

foundations for even stronger growth in the next four to five years, Finance Minister Nirmala Sitharaman said. “I would 

think 2021-22 will be very big, good traction year for achieving a really good rate of growth that itself is going to be a 

launching pad for 4-5 years of growing at a good speed, provided we do enough on the budget and spend on 

infrastructure,” she said. 

 The Indian economy is witnessing a V-shaped recovery as the Gross Domestic Product (GDP) has recorded a quarter-on-

quarter growth of 23 percent in the July-September quarter of this fiscal, according to the Finance Ministry’s latest 

Monthly Economic Review. "This V-shaped recovery, evident at the half-way stage of 2020-21, reflects the resilience and 

robustness of the Indian economy. The fundamentals of the economy remain strong as gradual scaling back of lockdowns, 

along with the astute support of Atmanirbhar Bharat Mission has placed the economy firmly on the path of recovery," the 

Monthly Economic Review for November said.  

 The RBI’s Monetary Policy Committee started off its three-day meeting on December 2 and the final outcome of the 

fourth bi-monthly monetary policy will be released on December 4. Also, the status quo expected for December policy 

may continue for the next meeting and there could be a further update on inflation trajectory for coming quarters. The 

MPC may maintain status quo due to high inflation, but revise economic growth forecast upwards.  

 India's economy, severely affected by the coronavirus pandemic, is gradually recovering, the International Monetary Fund 

said on December 3. India's economy recovered faster than expected in the September quarter as a pick-up in 

manufacturing helped GDP clock a lower contraction of 7.5 percent and held out hopes for further improvement on 

better consumer demand. "India has indeed been severely affected by the pandemic but is gradually recovering," IMF 

chief spokesperson Gerry Rice said. 



 
 

 

 Global Macro 

 The IHS Markit US Composite PMI was revised higher to 58.6 in November 2020, up from a preliminary estimate of 57.9 
and compared with October's 56.3. The latest reading signaled the steepest month of expansion in the US private sector 
business activity since March 2015, as manufacturing and service sector firms both recorded faster expansions in output. 
New order growth was the strongest since mid-2018, largely driven by domestic demand, as both goods producers and 
service providers indicated only marginal upturns in new export business. In addition, employment rose the most since 
the survey began in 2009. On the price front, both input costs and output charges rose at record rates. Looking ahead, 
business expectations strengthened to the highest since May 2014 amid vaccine hopes and signs of pent-up demand 
being released. 

 The IHS Markit/CIPS UK Composite PMI was revised higher to 49.0 in November 2020, from a preliminary estimate of 
47.4 and compared with October's 52.1. Still, the latest reading pointed to the sharpest downturn in overall business 
activity since June, amid renewed efforts to curb the spread of the coronavirus pandemic. The downturn was driven by 
the fastest reduction in service sector output for five months, while manufacturing production expanded at a robust 
pace. Total new work received by UK private sector firms decreased for the second month running and employment 
dropped for the ninth straight month. Looking ahead, business confidence was the strongest since March 2015, amid 
hopes of an end to COVID-19 restrictions and positive vaccine news. 

 US Job Cuts Slow Down Further in November. US based employers announced 64,797 job cuts in November of 2020, 
below 80,666 in October, and the second-lowest monthly total for 2020. Still, the number is 45.4 percent higher than the 
44,569 cuts in the same month last year. The majority of cuts came from entertainment/leisure companies, which 
announced 11,666 cuts, followed by technology (11,431) and transportation (10,455). “Not only are airlines having 
trouble with decreased travelers, but local transportation authorities are feeling the loss of ridership this year,” said 
Challenger. So far this year, 2,227,725 job cuts have been announced, 298 percent higher than the 559,713 cuts 
announced through November 2019. It is the highest annual total on record, led by entertainment/leisure companies 
with 857,620 job cuts announced. 

 The IHS Markit US Services PMI was revised higher to 58.4 in November 2020, up from a preliminary estimate of 57.7 

and compared with October's final 56.9. The latest reading signaled the steepest expansion in service output since 

March 2015. On the price front, input costs rose at record pace, while firms also raised their output charges at the 

fastest rate for more than a decade in an effort to pass on steeper cost burdens to customers. Looking ahead, business 

optimism was the strongest since January 2014 due to hopes of a vaccine against COVID-19, and an end to election 

uncertainty. 
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  S1 S2 PIVOT R1 R2 

ADANIPORTS 430 426 437 442 449 

ASIANPAINT 2351 2281 2386 2457 2492 

AXISBANK 598 594 604 608 615 

BAJAJ-AUTO 3253 3222 3312 3343 3402 

BAJAJFINSV 8949 8690 9070 9329 9450 

BAJFINANCE 4829 4786 4859 4902 4932 

BHARTIARTL 472 466 481 487 496 

BPCL 386 377 392 401 407 

BRITANNIA 3613 3588 3633 3659 3679 

CIPLA 757 752 761 766 770 

COALINDIA 131 128 133 136 137 

DIVISLAB 3671 3609 3698 3760 3787 

DRREDDY 4891 4819 4915 4987 5011 

EICHERMOT 2527 2509 2554 2572 2599 

GAIL 116 113 119 121 125 

GRASIM 901 894 913 920 932 

HCLTECH 852 837 858 872 879 

HDFC 2226 2203 2257 2280 2312 

HDFCBANK 1352 1334 1392 1410 1450 

HDFCLIFE 636 618 643 661 669 

HEROMOTOCO 3119 3101 3143 3160 3184 

HINDALCO 236 230 240 246 250 

HINDUNILVR 2112 2098 2134 2148 2170 

ICICIBANK 479 476 482 485 488 

INDUSINDBK 888 881 898 906 916 

INFY 1113 1106 1130 1137 1154 

IOC 89 87 89 91 92 

ITC 195 193 196 198 199 

JSWSTEEL 367 364 371 374 377 

KOTAKBANK 1809 1794 1826 1841 1859 

LT 1117 1110 1127 1135 1145 

M&M 739 735 748 751 760 

MARUTI 7468 7092 7626 8002 8159 

NESTLEIND 17388 17240 17464 17612 17688 

NTPC 97 94 98 101 102 

ONGC 86 84 88 90 92 

POWERGRID 191 189 193 196 197 

RELIANCE 1950 1943 1965 1972 1988 

SBILIFE 843 833 862 873 892 

SBIN 251 244 255 262 266 

SHREECEM 24761 24562 24901 25099 25239 

SUNPHARMA 544 537 548 554 558 

TATAMOTORS 184 182 185 186 188 

TATASTEEL 611 601 618 628 635 

TCS 2673 2651 2724 2747 2797 

TECHM 904 895 912 922 930 

TITAN 1398 1373 1411 1436 1449 

ULTRACEMCO 4836 4779 4898 4954 5017 

UPL 445 431 452 466 473 

WIPRO 357 355 361 363 367 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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